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Enhancing Asia—Pacific Cooperation to Create a Harmonious Future
Excerpts from the Speech Delivered by Hu Jintao

At the 13th APEC Economic Leaders’ Meeting, Busan, ROK, 18 November 2005
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In today’ s world, there are still quite some factors of instability and
uncertainty. Frequent regional frictions and conflicts, rampant
terrorist activities, the widening North—-South gap and rising
nontraditional security threats all pose severe challenges to mankind.
The international community is currently facing an uphill struggle to

achieve lasting peace and common prosperity.
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In the process of economic globalization, a considerable number of
developing countries, which are faced with the danger of being
marginalized, have found growing difficulties in their economic
development and a widening gap between themselves and the developed

countries.
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We should work together to explore ways to resolve disagreements through
dialogue and consultation in accordance with internationally recognized

principles and in the spirit of mutual understanding and accommodation.
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We should, in all sincerity, take a down—to—earth and flexible attitude
to explore our common ground, fulfill our commitments and bridge our

differences so that we will make a success of the forthcoming 6th WTO
Ministerial Meeting in Hong Kong, China, bringing the negotiations to a

successful conclusion in the shortest possible time.
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The surging international oil price has had a negative impact on the world
economy, and the economies of the developing countries in particular. The
frequent occurrences of natural disasters such as tsunami and hurricane
have inflicted heavy losses on disaster—stricken countries. The continued
outbreak of avian flue has seriously affected some countries in this

region.
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Adhering to the principle of seeking consensus through consultation and
displaying solidarity and mutual support, we must adopt a flexible and
pragmatic approach to further our market opening so as to attain the TILF
objectives. We must also avail ourselves of the leverage function of
Ecotech cooperation to mitigate the development gap. To address the major
challenges facing the region, we must ensure that our cooperation is

constantly enhanced.
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The mid-term review of the Bogor Goals this year shows that much progress
has been made in the process of achieving these Goals. Noticeable
improvement has been secured in the region’ s trade and investment
environment and Ecotech cooperation has been further strengthened, from

which more and more members have gained benefits.

9. B ISR s AT S RIS AR T B TRl T I 56 36 s SO B H BCH LA, 2
BEXERSE Sy e st B k. AL

We are supportive of the Individual Action Plan (IAP) and Collective
Action Plan (CAP) and we will push ahead with the TILF process through

the improvement of the peer review mechanism.



